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FOR IMMEDIATE RELEASE




Contact name:   Robert C. Novak, DDD

Date:  October 4, 2004





Phone number:  (716) 551-5668

M&T & HSBC SHARE LENDING AWARDS


For the tenth consecutive year M&T Bank won the annual competition for highest 7(a) lending volume by dollar value in the Buffalo District Office of the Small Business Administration.  HSBC captured the competition for highest number of loans during fiscal year 2004 which ended on Thursday, September 30, 2004.  Overall, M&T Bank approved 83 loans valued at $15.8 million while HSBC Bank approved 119 loans valued at $13.9 million.


Overall, SBA 7(a) lending volume posted a strong rebound over last year with numbers of approvals jumping from 333 in ’03 to 423 this year for a rise of 27% while dollar values increased from $48.7 million to $67.7; a 39% increase.  This upsurge is reflective of a increasingly stronger local economy, aggressive lending on the part of banking community and programmatic changes in the SBA Express Program which have made access to capital cheaper, faster, and easier.


Franklin J. Sciortino, District Director of the local office was especially gratified by the increased activity and commented that “the increase in our loan volume is indicative of the strong support and commitment by our lending partners to helping small businesses and our local area.”


As to SBA's 504 lending program, Empire State Certified Development Corporation generated 14 projects valued at $22.3 million.  This low interest, long term, fixed rate, fixed asset lending program was up strongly from prior year’s activity when 10 projects valued at $8.0 million were approved.  
SUMMARY

FY 2003



     #'S



$'S (millions)

7a GUARANTY


333



$48.7


504
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    8.0


TOTAL BUFFALO

343



$56.7

FY 2004



    #'S



$'S (millions)

7a GUARANTY


423



$67.7


504



  14



  22.3


TOTAL BUFFALO

437



$90.0*


*Highest $’s ever in Buffalo in one year

The Buffalo District Office of the Small Business Administration serves the eight (8) westernmost counties of New York State and includes Erie, Niagara, Chatauqua, Cattaraugus, Wyoming, Orleans, Genesee, and Allegany counties.
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Attention Small Business Owners!

You are invited to attend a workshop on

“How to Obtain a GSA Federal Supply

Schedule Contract”

Sponsored by

The U.S. General Services Administration

In partnership with

The U.S. Small Business Administration

The Rochester Procurement Technical Assistance Center (PTAC)
· GSA contracting personnel will provide an in-depth solicitation overview.

· Representatives from the government will be on hand to answer questions and provide one-on-one counseling.
Wednesday, November 3rd, 2004

PTAC Headquarters - Rochester Business Alliance, 150 State Street, Rochester NY     

3rd Floor Training Center

Free Admission!  

Please choose ONE session to attend:

9am- 12pm morning session (Please arrive at 8:30am to sign in)

OR

1pm- 4pm afternoon session (Please arrive at 12:30pm to sign in)

Register soon since there is limited seating for each workshop. Please be sure to specify if you would like to attend the morning or afternoon session.

To register, please forward your name, company name, address (including zip code) and phone number to the following email address: R2.SBUC@gsa.gov by Monday, October 25th, 2004

If you need additional information, please email or call 212-264-8265.
This program is extended to the public on a nondiscriminatory basis. All small businesses in any type of industry are invited to attend.
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From the Desk of the District Director, Franklin J. Sciortino





This coming year celebrates our 42nd National Small Business week.  This year’s annual celebration promises to be one of our most memorable ever.  The President sets aside National Small Business Week each year to formally recognize the crucial role America’s small business community plays in the economy.





My favorite part of National Small Business Week is the recognition it gives to our best and brightest entrepreneurial talent.  That’s where you come in.





You can be a part of this celebration by nominating an outstanding small business owner and/or small business advocate in your community for one of several different awards.  These include the Small Business Person of the Year, Advocate of the Year and other special awards.





The Buffalo District Office is seeking nominations for National Small Business Week.  Nominations can be made by any individual, or organization.  Please submit your nominations to the Buffalo District Office by December 3rd.  For more information, please call (716) 551-3249.























U.S. SMALL BUSINESS ADMINISTRATION, 1311 FEDERAL BUILDING, 111 WEST HURON, BUFFALO, NEW YORK


E-mail:  � HYPERLINK "mailto:sba@buffalo.com" ��sba@buffalo.com�	Website:  � HYPERLINK "http://www.sba.gov" ��www.sba.gov� 	Telephone:  (716) 551-4301





LENDER�
# OF LOANS�
$ AMOUNT�
�
1.   HSBC BANK USA, N.A.�
119�
$13,897,100�
�
2.   M & T BANK�
83�
$15,822,500�
�
3.   FIRST NIAGARA BANK�
42�
$4,884,500�
�
4.   WYOMING COUNTY BANK�
39�
$5,264,100�
�
5.   KEYBANK NATIONAL ASSO.�
28�
$7,118,000�
�
6.   CAPITAL ONE FSB          �
26�
$970,000�
�
7.   BANK OF AMERICA     �
16�
$660,200�
�
8.   THE BANK OF CASTILE   �
14�
$1,606,261�
�
9.   INDEPENDENCE BANK  �
5�
$830,000�
�
10. COMMUNITY BANK       �
5�
$363,000�
�
11. CITIBANK, N.A.        �
5�
$240,000�
�
12. UPS CAPITAL BUS. CREDIT�
4�
$2,450,000�
�
13. JAMESTOWN SAVINGS BANK�
4�
$860,000�
�
14. FIRST TIER BANK & TRUST�
4�
$717,000�
�
15. NYBDC               �
3�
$2,250,000�
�
16. BUSINESS LOAN CENTER �
3�
$2,176,000�
�
17. CIT SMALL BUSINESS LENDING�
3�
$1,312,000�
�
18. GREATER BFLO SAVINGS BANK�
3�
$254,000�
�
19. EVANS NATIONAL BANK   �
2�
$525,000�
�
20. STEUBEN TRUST BANK  �
2�
$280,000�
�
21. NATIONAL BANK OF GENEVA�
2�
$180,000�
�
22. INTERSTATE NET BANK�
1�
$1,875,000�
�
23. ADVANTAGE CAPITAL FUNDING�
1�
$800,000�
�
24. WACHOVIA SBA LENDING, INC.�
1�
$586,000�
�
25. COMERICA BANK   �
1�
$547,000�
�
26. COMMUNITY SOUTH BANK�
1�
$345,000�
�
27. GE CAPITAL      �
1�
$335,000�
�
28. UNITY BANK            �
1�
$225,000�
�
29. BUSINESS LENDERS, LLC�
1�
$150,000�
�
30. BANCO POPULAR N. AMERICA�
1�
$135,000�
�
31. JPMORGAN CHASE BANK�
1�
$100,000�
�
32. BANK OF AKRON�
1�
$20,000�
�
33. NATIONAL CITY BANK�
1�
$10,000�
�






2005 Small Business Week Nomination Categories


Small Business Person of the Year			


Minority Small Business Advocate of the Year


Women in Business Advocate of the Year


Veteran Small Business Advocate of the Year


Financial Services Advocate of the Year


Small Business Journalist of the Year


Small Business Exporter of the Year


SBA Young Entrepreneur of the Year


Entrepreneurial Success Award


SBA Family-Owned Small Business of the Year


Home-based Business Advocate of the Year
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BUFFALO DISTRICT ALL 7(A) LOAN PROGRAMS FYE 2004
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LENDER�
# OF LOANS�
$ AMOUNT�
�
1.   M&T BANK �
83�
$15,822,500�
�
2.   HSBC BANK USA�
119�
$13,897,100�
�
3.   KEY BANK NATIONAL ASSO.�
28�
$7,118,000�
�
4.   WYOMING COUNTY BANK�
38�
$5,129,100�
�
5.   FIRST NIAGARA BANK    �
42�
$4,884,500�
�
6.   UPS CAPITAL BUS. CREDIT�
4�
$2,450,000�
�
7.   NYBDC               �
3�
$2,250,000�
�
8.   BUSINESS LOAN CENTER �
3�
$2,176,000�
�
9.   INTERSTATE NET BANK�
1 �
$1,875,000�
�
10. THE BANK OF CASTILE  �
14�
$1,606,261�
�
11. CIT SMALL BUSINESS LENDING�
3�
$1,312,000�
�
12. CAPTIAL ONE FSB   �
26�
$970,000�
�
13. JAMESTOWN SAVINGS BANK�
4�
$860,000�
�
14. INDEPENDENCE BANK      �
5�
$830,000�
�
15. ADVANTAGE CAPITAL FUNDING�
1�
$800,000�
�
16. FIRST TIER BANK & TRUST�
4�
$717,000�
�
17. BANK OF AMERICA    �
16�
$660,200�
�
18. WACHOVIA SBA LENDING, INC.�
1 �
$586,000�
�
19. COMERICA BANK         �
1�
$547,000�
�
20. EVANS NATIONAL BANK�
2�
$525,000�
�
21. COMMUNITY BANK, N.A.   �
5�
$363,000�
�
22. COMMUNITY SOUTH BANK�
1�
$345,000�
�
23. GE CAPITAL             �
1�
$335,000�
�
24. STEUBEN TRUST CO.      �
2�
$280,000�
�
25. GREATER BFLO SAVINGS BANK�
3�
$254,000�
�
26. CITIBANK, N.A.�
5�
$240,000�
�
27. UNITY BANK      �
1�
$225,000�
�
28. NATIONAL BANK OF GENEVA�
2�
$180,000�
�
29. BUSINESS LENDERS, LLC�
1�
$150,000�
�
30. BANCO POPULAR NORTH AME.�
1�
$135,000�
�
31. JPMORGAN CHASE BANK�
1�
$100,000�
�
32. BANK OF AKRON�
1�
$20,000�
�
33. NATIONAL CITY BANK�
1�
$10,000�
�






SBA News Release


U.S. Small Business Administration Stands Ready 


To Assist Victims of Hurricane Ivan





Following the announcement of a Presidential disaster declaration as a result of Hurricane Ivan, SBA Administrator Hector V. Barreto issued the following statement:


 


“The Small Business Administration is ready to assist those hurt by Hurricane Ivan and our hearts go out to those affected by this powerful storm.  As a result of President Bush’s declaration of a federal disaster we will be swift in our efforts, along with our partners at the Federal Emergency Management Agency, to help people rebuild their lives.  SBA officials will be in the affected cities and communities very soon to begin offering our assistance.





						Continued next page – see IVAN
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Hispanic Heritage Month





Hispanic Heritage Month recognizes and honors the achievements of Americans who trace their roots to Spain, Mexico, the countries of Central and South America, and the islands of the Caribbean.  Celebrated each year from September 15 to October 15 and established by an Act of Congress, it is a time to reflect on the individual and collective accomplishments of the 39.9 million women and men that now constitute America’s largest minority group.





President George W. Bush has stated that, “Since our Nation's founding, Hispanic Americans have played an integral role in our country's exceptional story of success.  Hispanic Americans served with heroism in every major American military conflict.”  He has also noted that, “…we recognize the millions of Hispanic Americans whose love of family, hard work, and community [have] helped unite us as a people and sustain us as a Nation.  As entrepreneurs and public servants, scholars and artists, Hispanic Americans have provided wisdom, energy, and leadership to our communities, and to our country.”





The 1.2 million Hispanic-owned businesses in the United States employ almost 1.3 million people and generate $186.3 billion in revenues according to the most recent U.S. Census Bureau report.  Hispanic-owned firms make up six percent of the Nation's 20.8 million non-farm businesses.  Indeed, businesses started and operated by Hispanic women are one of the fastest growing categories of small business.





The U.S. Small Business Administration (SBA) shares a commitment to minority business development and continues to support Hispanic business expansion efforts.  In 2003, more than 2,000 Hispanic-owned firms participated in the SBA’s Office of Government Contracting and Business Development 8(a) Program.  That same year, the SBA’s Office of Capital Access approved over 5,500 loans to Hispanic entrepreneurs totaling almost $1 billion. 


To provide more effective service to small businesses, the Agency has added regular live Web chats to the SBA’s Spanish language portal.  During these chats, invited experts answer questions from the public on small business topics.  The SBA Spanish language portal, established in 2002, is located at � HYPERLINK "http://www.negocios.gov" ��www.negocios.gov� and also contains information on the SBA’s programs and services plus many resources for aspiring entrepreneurs.  Since its launch, the portal has been enhanced with the addition of a series of online courses titled, “My Own Business.”  





As Administrator, I encourage all SBA employees to pay tribute the ingenuity, creativity, cultural, and political accomplishments of Hispanic Americans and to participate in programs and activities that celebrate Hispanic Heritage Month. 








SBA News Release





Ivan Continued…..





“SBA has always had a strong commitment to helping disaster victims, and we take our commitment seriously.  We will have loan officers in every federal/state disaster recovery center that is opened.  SBA is also prepared to provide help in other states where this powerful storm may also lead to disaster declarations.”





SBA offers loans up to $200,000 to repair disaster damaged primary residences. Homeowners and renters are eligible for loans up to $40,000 to replace personal property such as furniture and clothing. Loans to businesses of all sizes and non-profit organizations are available up to $1.5 million to repair damage to real estate, machinery, equipment and inventory. Economic Injury Disaster Loans (EIDLs) of up to $1.5 million are also available to small businesses unable to pay bills or meet operating expenses. 


 


Interest rates can be as low as 3.187 percent for homeowners and renters and 2.9 percent for businesses with terms up to 30 years. Loan amounts and terms are set by SBA and are based upon each applicant’s financial condition. 





To be considered for all forms of disaster assistance, victims must first call the Federal Emergency Management Agency (FEMA) at 1-800-621-FEMA (3362).  


 


Additional details on the location of assistance centers and the loan application process deadlines will be forthcoming as soon as they become available.


 


For more information visit SBA’s website at www.sba.gov
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HURRY!





There’s only 2 Months Left Before


Small Business Week


2004


Nominations are Due





�
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NOMINATIONS


Any individual or organization dedicated to the support of the small business community in the United States, including, but not limited to, trade and professional associations and business organizations, may submit nominations for Small Business Person awards, Small Business Advocate awards and Special Achievement Awards.





Nominations must be submitted to the U.S. Small Business Administration’s Buffalo District Office no later than December 3, 2004.





Nominations must be typewritten only on one side of 8.5”x11 white stationary, collated and secured in a 1.5” binder.  A complete nomination package will include , in the following order:


1.	A single cover page with – nominees full name, title, business and home address with telephone numbers (please include fax number also) – the award for which the nomination is being made – the nominators name, title, place of business, business address, and telephone number – one paragraph description of the nominee’s business.


2.	A complete SBA form 898 (biographical data form) available from the SBA office.


3.	An original black and white photo of the nominee, either 8”x10” or 5”x7” (no photocopies please).


4.	A nomination letter, not to exceed three pages.


5.	A brief biography of the nominee, not to exceed two pages.


6.	A business profile, not to exceed two pages.


7.	A concise statement of the qualities and performance that merit the award, not to exceed four 	pages.


8.	A financial statement of the nominee, not to exceed 12 pages, on 8.5”x11” paper (required only 	for Small Business Person of the Year, Exporter of the Year, Entrepreneurial Success Award and 	Young Entrepreneur of the Year).


9.	Any other support documentation deemed significant by the nominator, including news clips, 	letters of recommendation, and other evidence of the appropriateness of the nomination.





PLEASE CALL (716) 551-4301 IF YOU WOULD LIKE MORE INFORMATION OR VISIT OUR WEBSITE AT WWW.SBA.GOV





Small Business Week 2005
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