
     

 

 
 

 

 

 

 
 

 
 

    
  

   

 
 

 
 

 
  

 
 

 
 

 

 
 

 
 

 
 

 
  

 
 

 

 
 

 

 
 

 

 
 

 

 
  

    
    

 

 
 

 

 
   

 

 

 

 

 

 

 

 
 

 
 

 

 

 

 

    
 

 
 

 

 
 
 

 
 

 

 

 
   

   
 

 

 
   

 

 
 
 

 
 

 

 

 
 
 

 
 

 

   
 

U. S .  Smal l  Business  Administ rat ion 

WYOMING  LENDER  ALERT 

Wyoming Distr ict  Off ice  

100 E.  “B” St .  Rm 4001  


P.O.  Box 44001  

Casper ,  WY  82602-5013 
  

Tele:  307 261-6500 
  
http://www.sba.gov/wy 
  

August  2009 


I N S T R U C T I O N S  O N  1 5 0 2  R E P O R T I N G  A N D  E P A Y M E N T S 
  

O F  A C C R U E D  I N T E R E S T  T O  L E N D E R S  F O R  A R C  L O A N S 


U.S. Small Business  

Administration 

Wyoming District Office 

100 E. “B” St., Room 4001


 P.O. Box 44001
  Casper, Wyoming  82602-   5013
  Phone:  307 261-6500
 FAX:   307 261-6535


  Web Site:
 

http://www.sba.gov/wy 

Steve Despain, District Director 
(307) 261-6500 
Steven.Despain@sba.gov 

Bob Auflick, Dep. Dis. Director 
(307) 261-6507 
Robert.Auflick@sba.gov 

District Office Staff: 
Steve Lobdell, District Counsel 
(307) 261-6503 
Steven.Lobdell@sba.gov 

Beth Hink, Bus. Dev. Spec. 
(307) 261-6502 
Elizabeth.Hink@sba.gov 

Marilyn Coy, Adm. Support Asst. 
(307) 261-6512 
Marilyn.Coy@sba.gov 

Sharon Nichols, Mrkg Asst & PIO 
(307) 261-6508 
Sharon.Nichols@sba.gov 

Steve Parker, Bus. Dev. Spec. 
(307) 261-6506 
Stephen.Parker@sba.gov 

Deb Farris, Bus. Dev. Spec. 
(307) 261-6510 
Debra.Farris@sba.gov 

Dave Denke, Bus. Dev. Spec. 
(307) 261-6523 
David.Denke@sba.gov 

Susan Rezanina, Bus. Dev. 

Spec. 

(307) 261-6520 

Susan.Rezanina@sba.gov 

Your Small Business Resource 

   America’s Recovery 
Capital (ARC) Loan Pro-
gram is a new temporary 
guaranteed-loan program 
authorized by the Ameri-
can Recovery and Rein-
vestment Act of 2009 
(the Recovery Act). ARC 
Loans provide small busi-
nesses access to the 
capital needed to help 
with the economic recov-
ery and to retain jobs.  

ARC Loans are made by 
participating SBA 7(a) 
lenders.  ARC Loan funds 
are to be used for pay-
ments of principal and 
interest for up to six 
months on existing, quali-
fying small business 
loans. The disbursement 
period (up to six months) 
is followed by a 12 month 
deferral period with no 
repayment of the ARC 
Loan principal. After the 
deferral period, the bor-
rower re-pays the ARC 
Loan principal over a five 
year period.  ARC Loans 
are interest-free to the 
borrower, 100% guaran-
teed by SBA to the lender, 
and have no fees associ-
ated with them. SBA 
pays the interest to the 
SBA lender making the 
loan, currently at the rate 
of Wall Street Journal 
Prime plus two percent.

   Section 6(c) of SBA’s 
ARC Loan Program Proce-
dural Guide, issued on 
June 8, 2009, states that 
SBA will issue separate 
instructions on 1502 re-
porting and interest pay-
ment processing for ARC 
Loans. This notice con-
tains information for SBA 
lenders on 1502 report-
ing on ARC Loans and on 
ePayment of accrued in-
terest to lenders for ARC 
Loans. 

Instructions to Lenders 
for 1502 Reporting on 

ARC Loans 
Lenders must use the 

1502 reporting format to 
timely and accurately re-
port the status and out-
standing balance of all of 
their SBA loans, including 
ARC Loans, to SBA’s Fis-
cal and Transfer Agent 
(FTA) - Colson Services 
Corporation by the third 
day of each month, or the 
next business day after 
the third if the third of the 
month is not a business 
day.  All Lenders must 
remain current in filing 
the required monthly re-
ports in the form required 
by SBA. Lenders that fail 
to file ARC Loan 1502 
reports will not be paid 
interest on their ARC 

Loans by SBA until all 
ARC Loan 1502 reports 
are in compliance. 

Detailed separate in-
structions on 1502 re-
porting for ARC Loans is 
posted on the FTA’s 
website: 
www.colsonservices.com 
Expires: 7/1/2010 

Instruction to Lenders 
for ARC Interest  

Payments 
The SBA will make in-

terest payments to lend-
ers under the America’s 
Recovery Capital (ARC) 
loan program in an effi-
cient and timely method. 
To accomplish this, SBA 
will make all recurring 
interest payments elec-
tronically by the last day 
of the month, assuming 
the lender has filed a 
complete and timely ARC 
Loan 1502 report. Many 
lenders currently partici-
pate with the SBA in 
electronic exchange of 
money and data. The 
SBA is expanding this 
capability to handle ARC 
interest payments to 
lenders as well 

Collection of ePayment 
Data 

In order for the SBA to 
send interest payments 
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to the correct location, 
SBA must have the infor-
mation in the ARC 
Lender/Loan Information 
Sheet for Interest Pay-
ments.  Without this infor-
mation, SBA will send the 
interest payments to the 
standard ARC Lender ad-
dress maintained in our 
Partner Information Man-
agement System for each 
ARC interest payment 
made by the Agency.  SBA 
strongly encourages ARC 
Lenders to submit this in-
formation to ensure pay-
ments arrive at the correct 
location by completing the 

ARC Lender/Loan Informa-
tion Sheet for Interest Pay-
ments table and submit-
ting it to SBA via fax at 
(202) 401-6152 or 
emailing it to ePay-
ments@SBA.gov. Func-
tionality is being devel-
oped within the E-Tran sys-
tem that will soon allow 
ARC Lenders to input 
these data elements 
online on a self-service 
basis. 

Data Accompanying 
ePayment 

SBA will use the ACH 

CCD+ format for sending 
electronic payments to 
those lenders that cur-
rently use ePayment and 
those lenders that com-
plete and submit the ARC 
Lender/Loan Information 
Sheet for Interest Pay-
ments to begin using 
ePayment.  In the “6” re-
cord of the ACH, which all 
lenders should be able to 
read, SBA will include the 
payment amount and the 
SBA loan number as ba-
sic information.   

Please see website: 
www.colsonservices.com 
for more information.   

Version 2009.4 of the 7(a) Boilerplate Authorization and Wizard Released 

SBA announces the re-
lease of Version 2009.4 of 
the National 7(a) Authori-
zation Boilerplate and Wiz-
ard. Version 2009.4 has 
been created to accommo-
date the conditions neces-
sary to authorize the guar-
anty of lines of credit un-
der SBA’s new Dealer 
Floor Plan Pilot Initiative. 
One of the principal 
changes is the creation of 
a new check box marked 
“DFP” for Dealer Floor 
Plan. When this box is 
checked, the 7(a) Wizard 
will be set to display those 
conditions necessary to 
authorize the guaranty of 
a floor plan line of credit 
through the Agency’s 7(a) 
Loan Program.   

Another change perti-
nent to all 7(a) loans is the 
elimination of a comment 
in the authorization which 
said loans using the SBA's 
Optional Peg Rate cannot 
be sold in the secondary 

market. There is no such 
restriction. 

Users of the 7(a) Boiler-
plate and Wizard should 
read the “What’s New” 
section located at the be-
ginning of the Boilerplate 
to familiarize themselves 
with the major differences 
between Version 2009.3 
(June 2009) and Version 
2009.4.
   Please note that in order 
to prepare an authoriza-
tion for a floor plan line of 
credit and have that line 
receive the benefits of 
Section 501 of the Ameri-
can Recovery and Rein-
vestment Act of 2009 (the 
“Recovery Act”) under 
which the upfront guaranty 
fee is being temporarily 
paid by the Agency, not by 
the lender (SBA Policy No-
tice 5000-1097), the user 
must check the 501 selec-
tion box at the beginning 
of the Wizard. Dealer 

Floor Plan Pilot Initiative 
lines of credit are not eli-
gible to receive the bene-
fits of Section 502 of the 
Recovery Act (where the 
guaranty percentage can 
be up to 90 percent and 
as described in SBA Pol-
icy Notice 5000-1098).
   The Wizard is designed 
for use with Microsoft 
Office Word through the 
2003 version.  
   Version 2009.4 is avail-
able at www.sba.gov. 
Lenders may access Ver-
sion 2009.4 of the 7(a) 
Authorization by using 
www.sba.gov/aboutsba/ 
sbaprograms/elending, 
then click on the 
“Authorizations” hyperlink 
on the right hand side of 
the page or by using 
www.sba.gov/aboutsba/ 
sbaprograms/elending/ 
a u t h o r i z a t i o n s /  
bank_Auth_National_7a. 
html. 

SBA Seminars 
Start Your Own Business 
Aug 4, 6pm-8pm
Rock Springs 

Free Money-Fact or Fiction
Aug 5, 6pm-8pm
Rock Springs 

Start Your Own Business 
Aug 6, 11:30am-1:00pm
Evanston 

Free Money-Fact or Fiction
Aug 6, 6pm-8pm
Evanston 

Start Your Own Business 
  Aug 11, 6pm-8pm 
Jackson 

Free Money-Fact or Fiction
  Aug 12, 6pm-8pm 
Jackson 

A Conversation With Con-
tracting Officers
Aug 13, 5:30-7:30
Afton 

Start Your Own Business 
  Aug 25, 6pm-8pm 
Riverton 

Start Your Own Business 
Aug 25 6pm-8pm
Gillette 

Free Money-Fact or Fiction
  Aug 26, 6pm-8pm 
Gillette 

Start Your Own Business 
  Aug 26, 6pm-8pm 
Casper 

Start your Own Business
  Aug 27, 6pm-8pm 
Laramie 

All seminars will be held in 
each county’s public library.
Register:
http://www.WyEn.Biz 
and click on Local 
Classes 
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Lenders should begin have until August 1, 2009 incorporated by refer-
using Version 2009.4 as 
soon as possible, but 

ence into SOP 50 10. to convert to this new ver-
sion. This Boilerplate is 

SBA Disaster Assistance 
Federal Disaster Loans for Homeowners, Renters and Businesses

 SBA is offering low-
interest disaster loans to 
homeowners, renters 
and non-farm busi-
nesses of all sizes who 
suffered losses caused 
by the flash flooding that 
occurred in Natrona 
County on July 3, 2009. 
Homeowners:  up to 
$200,000 to repair or 
replace real estate dam-
age and up to $40,000 
to replace personal 
property. 
Renters:  up to $40,000 
to repair or replace per-
sonal property.  
Businesses Property 
Damage: up to 
$2,000,000 to repair or 
replace real estate, ma-
chinery and equipment, 
inventory and other as-
sets that were damaged 
or destroyed (available 
to businesses of any size 
and private, non-profit 
organizations). 
Business Economic In-
jury: only for small busi-
nesses and certain pri-
vate non-profit organiza-
tions suffering adverse 
financial impacts of the 
disaster (with or without 
property loss), up to 
$2,000,000 for working 

capital to help pay obliga-
tions until normal opera-
tions resume.

 SBA customer service 
representatives will be at 
the following location to 
meet with each disaster 
victim.  SBA will answer 
specific questions about 
how a disaster loan may 
help each victim recover 
from the disaster damage, 
and will provide one-on-one 
assistance in completing 
applications for these 
loans. 

Natrona County 
Local Disaster Assistance 

Center
   Agricultural Resource and 
Learning Center, Casper 
Room, 2011 Fairgrounds 
Road. 
 Monday, August 3 

through Thursday, 
August 13 

 Monday through 
Thursday, 9 am to 6 
pm 

Interest rates can be as low 
as 2.437 percent for home-
owners and renters and 4 
percent for businesses with 
terms up to 30 years.  Loan 
amounts and terms are set 
by SBA and are based upon 
each applicant’s financial 
condition.

 Applicants may also 
apply online using the 
Electronic Loan Applica-
tion (ELA) via SBA’s se-
cure Web site at 
https:// 
disasterloan.sba.gov/ 
ela. 
   Disaster loan informa-
tion and application 
forms are also available 
from SBA’s Customer 
Service Center by calling 
SBA toll-free at (800) 
659-2955, emailing dis-
astercustomerservice@s 
ba.gov, or visiting SBA’s 
Web site at:  
www.sba.gov/services/ 
disasterassistance. 
Hearing impaired indi-
viduals may call 
(800) 877- 8339. 

The deadline to return 
applications for property 
damage is September 
22, 2009. The deadline 
to return economic injury 
applications is April 26, 
2010. 
   For more information, 
contact SBA Disaster 
Assistance Customer 
Service Center at 
(800) 659-2955 

or 
http://disastercustome 

rservice@sba.gov 

Check out these websites for “Loan Closing Instructions for Standard 7(a) Loans” 
and “Change of Ownership Additional Requirements”: 
http://www.sba.gov/idc/groups/public/documents/sba_program_office/loan_closing_standard_7a_s 
mall.pdf 
http://www.sba.gov/idc/groups/public/documents/sba_program_office/bank_changeofowner_addl-
info.pdf 

307 261-6505
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