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U.S. Small Business Administration



               DISASTER NEWS
                                                     Loans for Homeowners, Renters and Businesses of all Sizes  

               SBA Disaster Assistance – Field Operations Center- East – 101 Marietta Street, NW, Suite 700, Atlanta, GA 30303


Release Date:  February 29, 2008
                                Contacts:   Michael Lampton
Release Number: 08-275, MS 11171/11172
                                       Phone:     404-331-0333
SBA Reminds Tennessee Residents in Hardeman, Hardin and McNairy Counties 

of their Eligibility to Apply for Disaster Assistance

ATLANTA – The U.S. Small Business Administration is reminding homeowners, renters and businesses in Hardeman, Hardin and McNairy counties in the State of Tennessee they are eligible to apply for assistance to repair or replace property damaged due to severe storms and tornadoes occurring on February 5, 2008.  

This assistance is made available as a result of the SBA Administrator, Steve Preston, declaring Alcorn and Lafayette counties in the State of Mississippi a disaster area, thereby allowing victims in adjacent counties to be eligible. 

Residents and business owners in the adjacent counties of Calhoun, Marshall, Panola, Pontotoc, Prentiss, Tate, Tippah, Tishomingo, Union and Yalobusha in Mississippi may also apply.

Hardeman, McNairy and Hardin county residents are eligible because they are contiguous to Alcorn County in Mississippi.  Any homeowner or business owner seeking assistance from either of these counties must apply under the Mississippi Declaration #11171 by calling the SBA Customer Service Center at (800) 659-2955 (800-877-8339 for the hearing-impaired) to obtain loan applications and information.  Hours of operation are Monday through Friday 8 a.m. to 9 p.m. and Saturday – Sunday 9 a.m. to 5 p.m. EST.

Homeowners and renters are eligible for loans up to $40,000 to repair or replace damaged or destroyed personal property.  Loans up to $200,000 are available to homeowners to repair or replace damaged or destroyed real estate.  Businesses of any size and private non-profit organizations may borrow up to $1.5 million to repair or replace damaged or destroyed real estate, machinery, equipment, inventory and other business assets.  For small businesses only, SBA offers Economic Injury Disaster Loans to help meet working capital needs caused by the disaster.  Economic Injury assistance is available regardless of whether the business suffered any physical property damage.

Interest rates can be as low as 2.750 percent for homeowners and renters and 4.000 percent for businesses with terms up to 30 years.  Loan amounts and terms are set by the SBA and are based upon each applicant’s financial condition.

Because this is a SBA Administrative Declaration there are no referrals to FEMA for grant assistance.  For information about the Tennessee Presidential Declaration, please call FEMA at 
1-800-621-FEMA (3362).

The filing deadline to return applications for physical property damage is April 8, 2008.  The deadline to return economic injury applications is November 10, 2008. 

# # #
For more information about the SBA’s Disaster Loan Programs, visit our website at www.sba.gov
�








