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The purpose of this Information Notice is to update all SBA field offices and loan processing and servicing centers of SBA’s current status with the LowDoc Pilot Loan Program.  The Pilot is scheduled to end on June 30, 2002.

The Office of Financial Assistance has determined that reliance on 13 CFR 120.3 Pilot Programs is not necessary for the continued operation of the LowDoc Program since regulation waivers are not needed.  LowDoc was established as a pilot program because SBA Form 4-L had not received OMB clearance as required by regulation.  Form 4-L was cleared and is approved through November of 2004.  

We are evaluating the role of LowDoc and will provide additional information at a later date.  The SBA field offices and the loan processing and commercial loan servicing centers may continue to evaluate, process and service LowDoc Loan applications and loans in a manner consistent with the current guidelines and procedures.

If there are questions from SBA staff on this procedural reminder, please contact James W. Hammersley, Director Office of Loan Programs at 202.205.7505.

__________________________

James E. Rivera

Associate Deputy Administrator

   For Financial Assistance

Expires: 10-01-2002 
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