
SBA Information Notice

g

11/5/96
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TO:
All RAs; DDs; BMs; Field Counsels; Field Finance, USEAC,  PLP and LowDoc Loan Processing Centers, PLP Review Branch and Disaster Area Counsels and Directors, Commercial Loan Servicing Centers Personnel; and Staff in the Offices of Field Operations, Financial Assistance, General Counsel, and  International Trade
CONTROL NO.    
5000-702

SUBJECT:
Borrower Notices for  SBA Sale #4
EFFECTIVE:
12-21-00

Please replace the Borrower Notices for each loan program (Exhibit F, Exhibit G, and Attachment VI) and the Borrower Frequently Asked Questions (Exhibit H) in SBA Procedural Notice 5000-696, dated 11/16/00, with the attached exhibits.  The changes in these attachments are as follows: 

· The Borrower Notices previously asked borrowers to notify SBA if they have other SBA loans outstanding to discuss the feasibility of including them in the same sale.  A specific reference was added to clarify that “other SBA loans” includes any loans secured by the same collateral. 

· The Borrower Notices now contain a paragraph informing the borrowers that servicing cut-off dates will be established for the sale, and refers them to the Borrower’s Frequently Asked Questions (FAQ’s) for further information.

· The Borrower’s FAQ’s now explains the servicing cut-off dates for various servicing actions for Sale #4 loans.  It has also been modified slightly to cover all borrowers, not just Disaster Assistance borrowers. 
Contrary to previous instructions in the Procedural Notice, in any future mailings the revised Borrower’s FAQ’s (Exhibit H) should be included in each borrower letter, regardless of loan type.    
 

If you have any questions, please contact fieldassets@sba.gov or Mel O. Bradburn, Program Manager, at (202) 205-2415.

Jane Palsgrove Butler

Associate Administrator

    for Financial Assistance

Expires: 03-01-01

