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CDC:  This document may be executed by you if you hold a special delegation of authority or power of attorney to do so.  When the Assumption Agreement has been executed by all appropriate parties, please keep a copy for your records and forward the original to SBA as follows:  



Little Rock Commercial Loan Servicing Center



Attn:  Collateral Cashier



2120 Riverfront Drive, Suite 100



Little Rock, Arkansas 72202

AGREEMENT FOR ASSUMPTION OF INDEBTEDNESS
State:  
ALABAMA
County:    FILLIN  "\"COUNTY NAME\""  \* MERGEFORMAT 
Loan No.   FILLIN  "\"Loan Number\""  \* MERGEFORMAT 
THIS AGREEMENT, made this August 29, 2007.

WITNESSETH:

WHEREAS, the Small Business Administration, an agency and instrumentality of the United States of America (hereinafter called "Lender"), is the owner and holder of certain instruments executed by  (hereinafter designated "Transferor", whether one or more), said instruments being identified as follows:


PROMISSORY NOTE


SECURITY INSTRUMENT
	Date:   FILLIN  "\"Date of Promissory Note\""  \* MERGEFORMAT 
Amount:   FILLIN  "\"Face Amount of Promissory Note\""  \* MERGEFORMAT 
	 FILLIN  "\"Date of Security Instrument\""  \* MERGEFORMAT 
 FILLIN  "\"Face Amount of Security Instrument\""  \* MERGEFORMAT 


WHEREAS,


 FILLIN  "\"Buyer/Transferee Name\""  \* MERGEFORMAT  (hereinafter designated as "Transferee" whether one or more), by a certain conveyance executed by the Transferor, has acquired the property covered by the above-described Security Instruments, said conveyance being subject to the lien created in said instrument;

NOW, THEREFORE, in consideration of the conveyance of said property to the Transferee and the consent of Lender to said conveyance, it is hereby agreed as follows:

1.
Transferee hereby assumes payment of the unpaid balance of said Note and said indebtedness now held by the Lender;

2.
Transferee agrees that payment of the indebtedness shall be in accordance with the terms and conditions of the Promissory Note evidencing the indebtedness, any outstanding agreements of the Transferor pertinent thereto, and the Security Instrument(s), and the Transferee hereby assumes liability for, agrees to comply with, to be bound by, and to perform all covenants and conditions contained in, all of said instruments as if the Transferee had executed such instruments as of the dates thereof as the principal obligor, except to the extent that such instrument(s) evidencing indebtedness, agreements pertaining thereto and security instrument(s) are superseded by instruments executed by the Transferee simultaneously with or subsequent to the date of the execution of this agreement;

3.
The Lender hereby consents to conveyance of the above-mentioned property from the Transferor to the Transferee and agrees that upon payment in full to lender or its assigns of the obligations herewith assumed by the Transferee, together with interest and any other amounts which may have become owing to Lender under the terms of the above-described Security Instrument or any modifications thereof, the Lender shall execute such instruments as may be necessary to permit the said property to be released from the lien of said instrument(s).

IT IS AGREED AND UNDERSTOOD that assumption of this indebtedness by the Transferee does not relieve the Transferor from personal liability for payment of the indebtedness referred to herein.
	AGREED TO:

TRANSFEROR:

_______________________________  

 FILLIN  "\"Transferor Name\""  \* MERGEFORMAT 
_______________________________  


	TRANSFEREE:

_______________________________  

 FILLIN  "\"Transferee Name\""  \* MERGEFORMAT 
_______________________________









U.S. SMALL BUSINESS ADMINISTRATION






BY  FILLIN  "\"CDC NAME\""  \* MERGEFORMAT , its Attorney-In-Fact






By: 






   






 FILLIN  "\"CDC Representative Name\""  \* MERGEFORMAT 






 FILLIN  "\"CDC Representative Title\""  \* MERGEFORMAT 
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