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	SUBJECT:
	New Versions of Form 4, SBA Form 4-Schedule A, and
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	EFFECTIVE:
	8/11/2005


SBA Form 4, (Application for Business Loan), SBA Form 4-Schedule A (Schedule of Collateral), and SBA Form 4-I (Lender’s Application for Guaranty or Participation) have been renewed and are available on SBA’s website at www.sba.gov/library.  Previous versions of these forms are obsolete since they do not contain the changes incorporated in the revised versions.  The changes to the forms include the following:

Form 4-I:  This form must be completed by the lender for each 7(a) loan application that submits a 
Form 4.  One of the changes to the form is the addition of a block asking the lender to indicate the small business loan applicant’s North American Industry Classification System (NAICS) code which identifies each type of small business and is used by SBA to establish size standards for “small” versus “not small.”  SBA financial assistance programs are only available to business borrowers that are determined to meet SBA’s size standards for “small.”
Form 4:  The existing Form 4 asks for information concerning the applicant.  One of the questions is about the applicant’s other Government debt.  As revised, the instructive language is re-phrased to provide clearer guidance to the applicant about what information to include in this section.  We also have revised the instructive language regarding identification of assistance the borrower has received in completing Form 4.  Another change in this form is that applicant will no longer be asked whether he or she is a Vietnam Era Veteran but will instead will be asked to indicate whether he or she is a Service Disabled Veteran.  Pursuant to Public Law 106-50, SBA must report to Congress on loan activity for Service Disabled Veterans.  We also have clarified the questions regarding exporting in order for SBA to better determine the number of businesses assisted by a 7(a) loan that export and the amount of export sales the loan will support.  In addition, we have added a question to identify those SBA applicants that have received counseling or training from SBA.

Form 4, Schedule A:  

(This is an optional form.) This form as revised requires the lender to list the manufacturer, make, model, etc. of only those personal property items to be taken as collateral that exceed $5,000 in value.  Previously, it was those items exceeding $500.  Therefore, the detailed listing will not include such items as personal computers, printers and so on and will be far less burdensome.  
James E. Rivera

Associate Administrator
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