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11/5/96

 Set ExpDate"12/31/96" 12/31/96
	TO:
	All SBA Employees


	CONTROL NO.:
	5000-934

	SUBJECT:
	Updated 504 Authorization Wizard
	EFFECTIVE:
	11/24/2004


This notice announces the implementation of Version 2004.2 of the 504 authorization which replaces the current Version 2004.1.   The only change from the prior version was made to clarify Agency policy regarding the timing of the disbursement of the third party lender loan.  Paragraph B.4.c. (1) has been eliminated and B.4.c. (2) has been changed from saying at or prior to 504 Loan Closing, Third Party Lender must execute a Third Party Lender Agreement that:
(2)
Confirms that the Third Party Lender note and loan documents comply with paragraph b. above, or waives its right to enforce any provisions in the note and loan documents that do not comply with these SBA requirements;
To
(2)
Confirms that the Third Party Lender note and loan documents do or will comply with paragraph b. above, or waives its right to enforce any provisions in the note and loan documents that do not comply with these SBA requirements;
 

Version 2004.1 was prepared and made available beginning October 18, 2004.  The changes between Versions 2004 and 2004.1 (which are part of Version 2004.2) included:

1. A change to the Borrower’s ongoing guarantee fee from 0.393 to 0.288.  

2. A leasehold paragraph language changed to properly reflect the 60 days notice instead of 90 days. 

3. New Missouri State specific language for Borrower and Guarantor.
4. Technical changes to correct paragraphs displayed when there is subordinate funding.
All changes are outlined in the “What’s New” section of the Wizard.
The 504 Wizard 2004.2 has replaced version 2004.1 on SBA’s servers for use by the SBA field offices effective October 26, 2004  

The 504 Wizard 2004.2 is now available to CDCs by going to the SBA banking website of www.sba.gov/banking.  CDC’s have until November 25, 2004 to incorporate the newest version.  

If you have any questions regarding the 504 Wizard, please submit your questions to the 504 Authorization e-mail box at Auth-504@sba.gov. 
James E. Rivera

Associate Administrator 

   for Financial Assistance
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