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SBA Procedural Notice

g

11/5/96

 Set ExpDate"12/31/96" 12/31/96
	TO:
	All Employees
	CONTROL NO.:
	5000-907

	SUBJECT:
	Reduction in Underwriter's Fee
	EFFECTIVE:
	3-3-2004


The underwriter’s fee for 20-year debenture sales beginning April 2004 has been reduced from ½ of 1 percent (.005) to 4/10 of 1 percent (.004).  The 10-year debenture will remain at 3/8 of 1 percent (.00375).  
The field offices and/or the CDCs must make changes (pen and ink changes are acceptable) to existing forms as required because of this fee change (e.g., Authorization, SBA Form 1244, Application for Section 504 Loan, etc.).  At a later date, changes will be made to the 504 Authorization and to SBA Form 1244 “Application for Section 504 Loan.”  SBA is in the process of revising SOP 50-10 - Page 507, Subpart H, Chapter 23, paragraph 3.a, to reflect this change.
If you have any questions regarding this notice, please contact A. B. McConnell, Jr., Chief, 504 Program Branch at (202) 205-7238.
James E. Rivera

Associate Administrator
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