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SBA Procedural Notice

g

11/5/96

 Set ExpDate"12/31/96" 12/31/96
	TO:
	All Employees
	CONTROL NO.:
	5000-816

	SUBJECT:
	Extended and Enhanced 

Export Express   
	EFFECTIVE:
	7/30/2002


SBA Procedural Notice 5000-812, dated July 10, 2002, extended SBAExpress as a pilot until September 30, 2005.  That notice also described various changes and enhancements to SBAExpress designed to increase the number of SBA loans approved under the program.  Export Express is a subprogram of SBAExpress, so the changes to SBAExpress also generally apply to Export Express.  The following summarize the changes to Export Express: 

· Like SBAExpress, Export Express will be available to many additional SBA lenders that did not meet the Agency’s previous minimum loan volume requirements.   

· Export Express will be offered to lenders not formerly participating with SBA, if they meet certain eligibility requirements. 

· The maximum loan amount for Export Express will be increased to $250,000.  

· Lenders will be allowed to charge up to 6.5 percent over prime rate for loans of $50,000 or less and up to 4.5 percent over the prime rate for loans over $50,000. 

· SBA will expedite purchases of all Export Express loans, regardless of the remaining balance.

· Lenders may opt to have Treasury liquidate Export Express loans with remaining balances of $50,000 or less, if there is no bankruptcy, foreclosure or cross-collateralization with another SBA loan.

· Qualified lenders will be authorized to make SBA eligibility determinations. 

· Export Express will be further streamlined by reducing forms and documentation.  Most Export Express loan applicants will be required to sign a single two sided SBA form, which is retained by the lender and is not sent on to the Agency. 

SBA’s guaranty for Export Express loans of $150,000 or less will remain 85 percent, while the guaranty on Export Express loans up to $250,000 will remain 75 percent.  This contrasts with the SBA’s maximum guaranty on SBAExpress loans of 50 percent. 

Lenders are authorized to make Export Express loans by becoming SBAExpress lenders; no other application is required.  Requests for SBAExpress/Export Express authority should be forwarded to Richard Taylor, Director, Sacramento Loan Processing Center, 501 I Street, Suite 12-100, Sacramento, CA  95814-2322 or fax to (916) 930-2160.  Questions regarding this notice may be forwarded to Charles.Thomas@sba.gov.

__________________________________

James E. Rivera 

Associate Administrator 

     for Financial Assistance

Expires: 7/1/2003
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