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 Set ExpDate"12/31/96" 12/31/96
	TO:
	All Employees
	CONTROL NO.:
	5000-1048

	SUBJECT:
	PCLP Unilateral Servicing Authority in SOP 50 50, Loan Servicing
	EFFECTIVE:
	1/30/2008


The purpose of this Notice is to announce revisions to SOP 50 50, Loan Servicing, for Premier Certified Lenders Program (PCLP) Certified Development Companies (CDCs).  These revisions establish unilateral servicing authority policy for PCLP CDCs for their entire loan portfolio (not just PCLP-approved loans). This authority was recently addressed in SBA regulations for 7(a) and 504 liquidation and debt collection activities that were published on April 12, 2007.  The changes to the SOP will bring PCLP servicing policy in line with the regulations and also clarify additional servicing actions that require prior SBA approval.  These actions include cash out subordinations, release of project collateral, certain types of assumptions, and taking other servicing actions not allowed under loan program requirements.  Paragraph 15 has been added to Chapter 6 in SOP 50 50 4, Loan Servicing, to reflect the new policy.  The details of this policy are in the corresponding SOP pages which are attached to this Notice.  
If there are any questions, please contact A. B. McConnell, Jr., Chief 504 Program Branch, at (202) 205-7238.
____________________________ 



Grady B. Hedgespeth



Director

Office of Financial Assistance
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