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	TO:
	All SBA Employees
	CONTROL NO.:
	5000-1003

	SUBJECT:
	New Market Tax Credits
	EFFECTIVE:
	11/29/2006


On October 4, 2006, SBA published a notice in the Federal Register announcing the New Markets Tax Credit (NMTC) Pilot Loan Program.  Under this Program, certain Community Development Entities will be able to purchase a participation interest in a SBAExpress or Community Express 7(a) loan up to 90 percent of the gross loan amount as part of their investment in low-income communities under the New Markets Tax Credit Program administered by the U.S. Department of Treasury.  You may access the entire text of the Federal Register notice at www.access.gpo.gov/su_docs/fedreg/frcont06.html.

The purpose of this notice is to announce the publication of a new “Frequently Asked Questions” fact sheet on SBA’s New Markets Tax Credit Pilot Loan Program.  The fact sheet is attached.  

SBA district offices are asked to notify 7(a) Lenders of this Notice.  

SBA district offices and processing/servicing centers with questions on this Notice may forward their questions to John Wade via email at john.wade@sba.gov.
________________________________
Janet A. Tasker

Acting Associate Administrator

     for Financial Assistance
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