[image: image1.png]U.S. Small Business Administration

Your Small Business Resource








   Success Story
PRESS OFFICE                                               

Release Date:  April 25, 2006 
Contact: Susan D. Baxter (205) 290-7101 ext 228
Release Number: PR AL 06-23 
Internet Address: http://www.sba.gov/al/
Alabama’s 2006 Small Business Person of the Year
ProEthic Pharmaceticals, Inc.
Carl L. Whatley, Jr.


Birmingham, Alabama - Carl L. Whatley, Jr. founded ProEthic Pharmaceuticals, Inc. in June 2001 and currently serves as Chairman/CEO.

Prior to starting ProEthic, Mr. Whatley served 19 years in the pharmaceutical industry as a highly successful sales representative in various divisions of Wyeth, including Ayerst, Wyeth and Ives Laboratories.  He won several national sales awards including the President’s Golden Circle and the Gala Award for outstanding performance.

With years of large pharmaceutical experience under his belt, Mr. Whatley was ready to take the risk and enter into an entrepreneurial venture.  He envisioned a small pharmaceutical company that would initially focus on the sales of viable products that were deemed insignificant by large pharmaceutical companies.  Mr. Whatley researched his project for a year and determined that respiratory medicine was an underserved market.  He planned carefully his strategy for entering this field professionally and ethically.  With his idea in mind and a marketing plan, Mr. Whatley ingeniously started his business.  With seed money of his own, he raised enough capital through a “friends and family offering” to launch the business with 5 sales reps and 4 office employees. 

Mr. Whatley used his unique ability to gorge valuable, lasting relationships with industry professionals to strengthen the company.  The company has several products in the pipeline and is currently preparing to build a new facility in Montgomery, Alabama to house the corporate office and warehouse.  Through his rapid, sometimes overwhelming growth, Carl has been able to hold on to specific fundamental values which have been essential to the company’s success:  hard work, integrity, respect and firm business ethics.  These values are expected of himself and fro each and every employee of the company.

Mr. Whatley’s goal is to build a leading, primary care focused specialty pharmaceutical company and he is taking great strides to accomplish it.
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For more information about all of the SBA’s programs for small businesses, visit the SBA’s extensive Web site at www.sba.gov.
