National Guaranty Purchase Center
CPC Status and Payment Statement
 
Date:  
 Loan Name: 
Loan Number: 
 
We have received your reimbursement request in the amount of $       on the expenses related to the above loan. Your request is/was: 
 
 FORMCHECKBOX 
 Accepted for review and processing.  
 
 FORMCHECKBOX 
 Accepted for review and processing.  Your request includes a legal fee component exceeding $10,000 that under present procedures must be reviewed by your local District counsel which may increase the processing time.
 
 FORMCHECKBOX 
 Postponed - Reimbursement of expenses has been postponed pending receipt of the post-purchase package.  Once completed, these documents can be mailed directly to the following address:
National Guaranty Purchase Center
Attn:  Post-Purchase Review Team
1145 Herndon Parkway
Herndon, VA  20170
 
 FORMCHECKBOX 
 Rejected - Request is a duplicate or SBA has previously paid.
 
 FORMCHECKBOX 
 Rejected - Incomplete documentation to support request.  Missing items include:
 FORMCHECKBOX 
 Copies of original itemized invoices
 FORMCHECKBOX 
 Copies of supporting documents/reports
 FORMCHECKBOX 
 Summarized ledger of expenses
 FORMCHECKBOX 
 Explanation/justification 
 FORMCHECKBOX 
 Other
 
 FORMCHECKBOX 
 Rejected – Because SBA has not yet paid on loan guaranty, SBA has no mechanism to charge expenses to this loan.  A loan not yet purchased is a contingent liability on our books and therefore we cannot reimburse any fees and expenses prior to loan purchase.  Accordingly, please include your reimbursement request along with your purchase package and it will be considered along with the purchase. It is advised to highlight the inclusion of the reimbursement request in your purchase demand letter and transcript so the expenses are not overlooked.
 
 FORMCHECKBOX 
 Rejected – PLP/LowDoc Loan – Liquidation expenses exceed the amount of recovery for this loan.  See SOP 50-51 2A, Chap. 10.  If you feel that these expenses warrant reimbursement, please provide a detailed justification as to the necessity of the expense.  An up to date liquidation and litigation plan must be submitted prior to the approval of any future reimbursements to assure SBA that recovery will exceed expenses.
 
 FORMCHECKBOX 
 Approved in Full - Full reimbursement has been approved.  We have ordered a check in the amount of $       that you should receive in 5-7 business days.
 
 FORMCHECKBOX 
 Partially Approved - We have ordered a check in the amount of $       that you should receive in 5-7 business days.  Your request was only partially approved for the following reason(s): 
 
 FORMCHECKBOX 
 Denied - Your request has been denied for the following reason(s):      
